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Sub. 1 to 2022 RES-166 1 
 2 

RESOLUTION AWARDING THE SALE OF 3 
GENERAL OBLIGATION AIRPORT PROJECT  4 
PROMISSORY NOTES, SERIES 2022D (AMT) 5 

 6 
WHEREAS, on January 18, 2018, the County Board of Supervisors of Dane County, 7 

Wisconsin (the "County") adopted a resolution (the "2018 Initial Resolution") by a 3/4 vote that, 8 
among other things, authorized the issuance of general obligation bonds or promissory notes in 9 
an amount not to exceed $25,344,130 for the public purpose of paying the project costs and 10 
financing costs associated with the terminal modernization project at Dane County Regional 11 
Airport (the "Project"); 12 

 13 
WHEREAS, the County has previously issued general obligation promissory notes in an 14 

aggregate amount of $12,520,000 to finance a portion of the Project using the authority from the 15 
2018 Initial Resolution, leaving $12,824,130 of authority remaining under the 2018 Initial 16 
Resolution; 17 
 18 

WHEREAS, on January 17, 2019, the County Board of Supervisors of the County 19 
adopted a resolution (the "2019 Initial Resolution") by a 3/4 vote that, among other things, 20 
authorized the issuance of general obligation bonds or promissory notes in an amount not to 21 
exceed $20,426,438 for the public purpose of financing a portion of the Project; 22 

 23 
WHEREAS, on January 23, 2020, the County Board of Supervisors of the County 24 

adopted a resolution (the "2020 Initial Resolution") by a 3/4 vote that, among other things, 25 
authorized the issuance of general obligation bonds or promissory notes in an amount not to 26 
exceed $61,202,859 for the public purpose of financing a portion of the Project; 27 

 28 
WHEREAS, the County Board of Supervisors now deems it to be necessary, desirable 29 

and in the best interest of the County to issue general obligation promissory notes designated as 30 
"General Obligation Airport Project Promissory Notes, Series 2022D (AMT)" in the aggregate 31 
principal amount of $46,565,000 (the "Notes") for the purpose of paying a portion of the cost of 32 
the Project pursuant to the authority remaining from the 2018 Initial Resolution, all of the 2019 33 
Initial Resolution and $13,314,432 from the 2020 Initial Resolution; 34 

 35 
WHEREAS, the County is authorized by the provisions of Section 67.12(12), Wisconsin 36 

Statutes, to borrow money and issue the Notes for such public purposes;  37 
 38 

WHEREAS, none of the proceeds of the Notes shall be used to fund the operating 39 
expenses of the general fund of the County or to fund the operating expenses of any special 40 
revenue fund of the County that is supported by the property taxes, including Dane County 41 
Regional Airport;  42 

 43 
WHEREAS, on June 13, 2022 the Personnel and Finance Committee of the County 44 

Board held a public hearing concerning the issuance of the Notes and the financing of the Project 45 
and notice of such hearing was published in the Wisconsin State Journal on June 6, 2022, which 46 
is not fewer than 7 days prior to the public hearing, pursuant to Section 147(f) of the Internal 47 
Revenue Code of 1986, as amended (the "Code"); 48 

 49 


























































