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AUTHORIZING ASSIGNMENT AND AMENDMENT OF LEASE INVOLVING LAND AT DANE COUNTY REGIONAL AIRPORT

Policy Analysis Statement:

Brief Description of Proposal -

Anchorbank, fsb has foreclosed on Airpark Partners leasehold interest in Lease number DCRA 83-15 and is requesting an assignment of the lease.
Dane County is approving the assignment conditioned on removal of subordination language in the lease.

Current Policy or Practice -

Airpark Partners Lease DCRA 83-15 has been foreclosed on by Anchorbank, fsb. Anchor has been making lease payments as required under the
lease. Itis Dane County policy to approve such assignments and to condition assignment on removal of subordination language.

Impact of Adopting Proposal -

Lease DCRA 83-15 is assigned to Anchorbank, fsb who is financially obligated to make payments to Dane County.

Fiscal Estimate:

Fiscal Effect (check all that apply) -

X

No Fiscal Effect
Results in Revenue Increase

Results in Expenditure Increase

Results in Revenue Decrease

Budget Effect (check all that apply)

X No Budget Effect
Increases Rev. Budget
Increases Exp. Budget
Decreases Rev. Budget

Results in Expenditure Decrease Decreases Exp. Budget
Increases Position Authority
Decreases Position Authority

Note: if any budget effect, 2/3 vote is required

Narrative/Assumptions about long range fiscal effect:

The financial terms of the lease are not changed.

Expenditure/Revenue Changes:

Current Year Annualized Current Year Annualized

Expenditures - Increase Decrease Increase Decrease | Revenues - Increase Decrease Increase Decrease

Personal Services County Taxes

Operating Expenses Federal

Contractual Services State

Capital Other

Total $0 $0 $0 $0 Total $0 $0 $0 $0

Personnel Impact/FTE Changes:

None
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