
 
 

 



 

 

BID TABULATION 
 

$17,150,000* Taxable General Obligation Promissory Notes, Series 2020C 
 

Dane County, Wisconsin 
 

SALE:  September 17, 2020 
 

AWARD:  PIPER SANDLER & CO. 
 

Rating: S&P Global Ratings "AAA"   
Taxable -   Non-Bank Qualified 

 

NAME OF BIDDER 
MATURITY 

(June 1) RATE 
REOFFERING 

YIELD PRICE 

NET 
INTEREST 

COST 

TRUE 
INTEREST 

RATE 
       
PIPER SANDLER & CO.    $17,093,822.50 $778,459.00 0.8948% 
  Chicago, Illinois 2021 0.200% 0.200%     
 2022 0.250% 0.250%     
 2023 0.300% 0.300%     
 2024 0.400% 0.400%     
 2025 0.550% 0.550%     
 2026 0.700% 0.700%     
 2027 0.850% 0.850%     
 2028 1.000% 1.000%     
 2029 1.100% 1.100%     
 2030 1.150% 1.150%     
       

 
BAIRD    $17,258,289.40 $807,651.35 0.9246% 
  Milwaukee, Wisconsin       
       

 
BOK FINANCIAL SECURITIES, 
INC. 

   $17,438,537.45 $823,405.80 0.9361% 

  Milwaukee, Wisconsin       
       

 
BNY MELLON CAPITAL 
MANAGEMENT 

   $17,043,923.00 $917,915.50 1.0566% 

  Pittsburgh, Pennsylvania       
       

 
MORGAN STANLEY & CO, LLC     $17,095,075.82 $990,916.68 1.1379% 
  New York, New York       
       

 
* Subsequent to bid opening the issue size was decreased to $16,980,000. 
Adjusted Price - $16,924,379.36 Adjusted Net Interest Cost - $757,172.90 Adjusted TIC - 0.8901% 
 


