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2026 RES-005

✔

APPROVING AGREEMENTS FOR AN AFFORDABLE HOUSING PROJECT AT 952 N. FAIR OAKS AVE, MADISON DCDHS – HAA DIVISION

This resolution authorizes a grant agreement to Volker Development, Inc. for $5,089,999.

Authorizing submission require County Board approval.

The affordable housing project will be constructed at 952 N. Fair Oaks Ave, in the City of Madison.

No N/A

✔ ✔

The county’s support includes a grant from the county to the Dane County Housing Authority (DCHA). DCHA will
then make a loan to the project owner. DCHA will receive an administrative fee of $10,000. The administrative fee
is included in the award amount and will be deducted from the amount loaned to the project owners. The terms of the
loan include interest only payments of 0% for a forty (40) year term. The full principal of $5,079,999.00 will be due to
DCHA at the end of the loan.

$0 $0 $0 $0 $0 $0 $0 $0

N/A
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