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Sub. 1 to 2023 RES-141 1 
 2 

RESOLUTION AWARDING THE SALE OF  3 
GENERAL OBLIGATION CORPORATE PURPOSE BONDS, 4 

SERIES 2023B 5 
 6 

WHEREAS, on June 6, 2019, the County Board of Supervisors of Dane County, 7 
Wisconsin (the "County") adopted a resolution (the "2019 Initial Resolution") by a 3/4 vote 8 
authorizing the issuance of general obligation bonds in an amount not to exceed $75,100,000 for 9 
the public purpose of financing $74,000,000 of additional costs of the jail consolidation project; 10 

 11 
WHEREAS, on January 19, 2023, the County Board of Supervisors of the County 12 

adopted a resolution (the "2023 Initial Resolution") by a 3/4 vote authorizing the issuance of 13 
general obligation bonds and promissory notes in an amount not to exceed $165,850,000 for 14 
various public purposes, which, for purposes of this resolution, consists of: $1,500,000 for a 15 
precinct design and construction project; $100,000 for an election security and relocation project; 16 
and $15,000,000 for acquiring property in connection with the Dane County Conservation Fund 17 
(collectively all projects referenced herein shall be referred to as the "Project"); 18 

 19 
WHEREAS, the County Board of Supervisors hereby further finds and determines that it 20 

is necessary, desirable and in the best interest of the County to raise funds to pay the cost of 21 
refinancing the Note Anticipation Note, dated June 21, 2023 (the "Refunded Obligations") 22 
(hereinafter the refinancing of the Refunded Obligations shall be referred to as the "Refunding");  23 

 24 
WHEREAS, the County Board of Supervisors deems it to be necessary, desirable and in 25 

the best interest of the County to refund the Refunded Obligations for the purpose of providing 26 
permanent financing for the jail consolidation project refinanced by the Refunded Obligations; 27 

WHEREAS, the County Board of Supervisors hereby finds and determines that the 28 
Project and the Refunding are within the County's power to undertake and therefore serve a 29 
"public purpose" as that term is defined in Section 67.04(1)(b), Wisconsin Statutes;  30 

 31 
WHEREAS, it is the finding of the County Board of Supervisors of the County that it is 32 

necessary, desirable and in the best interest of the County to combine the general obligation 33 
bonds authorized by the following resolutions in the following amounts: $73,905,820 from the 34 
2019 Initial Resolution, $16,554,180 from the 2023 Initial Resolution and $55,800,000 from this 35 
Resolution (for the Refunding) into one issue of "General Obligation Corporate Purpose Bonds, 36 
Series 2023B" (the "Bonds") to aggregate the principal amount of $146,260,000; 37 
 38 

WHEREAS, none of the proceeds of the Bonds shall be used to fund the operating 39 
expenses of the general fund of the County or to fund the operating expenses of any special 40 
revenue fund of the County that is supported by the property taxes;  41 

 42 
WHEREAS, in the 2023 Initial Resolution, the County directed Ehlers & Associates, Inc. 43 

("Ehlers") to take the steps necessary to sell the Bonds;  44 
 45 




























































